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008SIP OF WALL STREET.

Profeeelnaal Market,
Prices vrore lower all around, Willi
larger turnover. Hut apart from this

there appaarpd IO he no definite nhangel
111 He, character Hi, far, certainly, Ihe j

market Iihh given no iiinoltialve Indlcu- -

tiotiM of abandoning the rut In which III
haa been moving for aotne, wceka. Mtoi I.
did not 0OIM out very freely. When
the prewuire waa lifti Just before the
MOM there were aigiiH of a ecHtclty of I

to. k. Kor aome time paat the epe i-
llative element In the Blreet hax bein
growing increualngly hmrlnh. Tlie gr.
gument wa.i that It waa hard to a.d,
took, which meant lliat public buylnT

hal slackened. Yesterday the complaint '

gM made by tho aame people that the
market was not weak enough to ti"
encouraging to thoga who were short
or biocks. I tie market Is r counai
highly professional. The puMfct has so
far fallwl to respond with the expected
liquidation.

Patriotic Money Wanted.
The violent mnsh In Herman anil

Austrian exchange has been follroxwl bv
algtia of acitlvlty In what market there
Is here for the irovcrnmont IsiihIh of tho
countries aoraioTiiad, A Ng stock Kx- -

cl.uge house la advertising that It Is
offering the loading BaMirftieji of the
Central INm-en- s at realuced prb ex to

with tlve depreciation In
The following advert isennertit

that has lawui appearing In a morning
paper Is iilxo evidence of the Henoch for
pwtrlotlc mnney

"Kepreaeutallvcs deslnsl In every lo-
cality to sell Herman, Auatrlan and llun-gapi.-

ioveriinient bonds under favor-
able conditions;

"I ollodlon" Rronae.
The nickname aiiliml by the LUent

to the latent sensation of the curb Is
"Collodion." that is. "New Skin" Tina
stock, whbih rose fnau 3 to 6.1 in u few
weeks and sold at tho tup pneo no
earlier than Tuesday, was offered at l."
yesterday morning without any bid be-
ing mad for It. On Tuesday night an
officer of the company expressed the
lutllef that the price than whs iul! jus-
tified. Vestciilay Hot lirOalllatll of tho
concern gae out the ftilbiwing:

The oMcera of the Kathodlon lirunae
Works are not realy to Issue full
statement regarling the details of the
new Organisation and of the stock
dividends to be deelured. It Is doomed
advisable to mike this announcement
in view of the various unauthentic
rumors given out from time to time,
which have been used by brokers for
atock market manipulation. We ,x
pOOtod to have all the figures oompil.-- d

and particular! of thO business and con-trac-

closed ready for publication tins
seek."

The president da. I.ircd himself a busi-
ness man and uninterested In the BtOcM

market He bad beard indirectly, be
admitted, that the stock had a break
yesterday. The financial grrtangatmonta
In proparat ton Include an Increase in tie- -

capital stock from $$00,000 to $$$,000
000, .VLt of tins stock will ls dis
tributed to the Stockholders in the shape
of an extra dividend. The increase ;

being made to take enre of growing
business. The new stoek will have a par
value of tin Instead of $5 pur for the
old stock. The company lias some war
orders, it is reported

ew Theory.
a novel theory f tin Kathodlon

Brrmite IfKfldent Which If true makes it
11 little bit out of the onliniry of-

fered i,y a broker who baa been pronil
Rent In the bis rise

'Tbeee people." be Said, "were 11

bunch of amateurs. They had tnme- -

thms Which was not half bad They
le In h sre.it many people on the irrouiid
floor. Including several biff OOtnmlfMlOfl
honaoa Thia outatde Intofsgt took tha
market rislit mi! from the manage-me-

They ahoved the prl.-- up and
made a iul k getgway, Sotne of 'h
Offlclala 'f the company ma. fe n irrenl
deal of money, but most "f them didn't
have the 001100 to H 1! until it was tOO

late The Wall Street crowd, on
otiu-- r hand. ibw the einip ahlle

the
the

aoitiR was it I. I fiOt the last of m..
people out between 3" and 40."

Another story waj tint iha markot
collapsed as a reeutt ot a squabble ovee
the making K'mkI on a I. .rue Lumber of
i. ills which mere Isaue.l early In t lie
frame when there waa no though) that
the Stock would 'io us wdl as ii did

op per hares.
The copper atocka were rather weaker

than moat of the other issues In
particular there was for h tlmi a poor
market for Amu on.la, which went as
low hs St'... Around S." the decline
w..h brought to a halt quits sharply,
The buying Mt tills level wan said to be
Very gOOd, In fact. It was said to have
been equally lis good as the selling
around the 90 level The report was that
the Interests behind the market got rid
of a considerable amount of the stock
at 10 nnd were thus In a stronger
POHlin... i go to the aid of the market
in rase of a break. The copper shares
have "bulled hard," an the laying hi
At the time when circumstances seemed
to be ripe for the long heralded quick
trip to par by AlUMOnda and propor-
tionate advances In other directions
stock was aupplied freely from aoine
source. Nevertheless. Hie belief In still
strung In speculative quarters that the
movement In the ."ciiers Is not yet
over. Toward the end of the present
month, it Is pointed out. a lot of divi-

dends on copper shares will be acted on.
By that time an element of uncertainty,
namely the President's message and
the opening of Congress, will be out
of the way

luakM Hold.

An anonymoiM oorreapondont writes
a follows I "Your article! on Alaska

Sold Have bean input int to one
who got caught had once In a gold

Permit me to cold that Alaxka
only bad $!""! left on January 1 after
pending oloae t" 110,000,000 on tha

mine and a laSW rolling process, which
at IsTd waa an adventure, and under
Mtand tiny will hSVVS '" go hack to
atasnprng tha rock, a ail others hava
don. the rolling procma bong a failure,
a rhe rock is too herd A slumping
pris-es- will OOSt '..n0ri. i more. Will
Stockholdera put up the money? With-
out going into she question of the truth
or approximate truth of t ills atatemeiil
of the oltuation It la ewe. U) bsHevS
that it is raprsssntatlva of tha st.ii.- of
mtnd "f 14 certain of the pubilc,
Also If suspicions of Shis nature are
abroad they aOOOUnt for Iha fa. lure Of

the mark el for the stock iu respond to
isaasui sncays of tin ntssraerenistvt that
after a afbaht delay all hopes will
be realizi'd. I'nfortunately it seeiras 10

uoatSai rg ntsrlitln of mining properties
tlmit ..nee ausjiiiclon is fairl
that all bH not well the resulting decline
haa to i nn itaetlf out. One well know n

broker explaliw Ihe t.lieiu.rnenou on the
ground of a general Impreasiim that gold
mlnee are either very go.al or vary IkiJ.
there are no half way eond.tione."
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Municipal Bonds
Exempt from Federal Income Tax

Interett from these bond need not be included the Annual Federal Income Ton
Report and certificates of ownership ore not required in the collection of interest.

Amount

$25,000 Milwaukee Co., Wig
100,000 Jrgy City, N. Cold 4
100,000 New York City
100,000 New York City
25,000 Perry Co., Ohio
50,000 Omaha, Neb

200,000 Angeles, Cal., School Diet
100,000 Sacramento, Cal. School Diet 4i
85,000 King Co., Wash 5
75,000 Hill Co., Mont 5
77,000 Cumberland Co., Tenn 5
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BOSTON CURB MARKET.
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FINANCIAL NOTES.
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TO TOE HOLDERS OP THE FOIXOWINCJ SECURITIES OF

THE MISSOURI PACIFIC RAILWAY COMPANY:
Convertible Five Per Cent. First and Refunding Bonds,

four Per Cent. Gold Loan Bonds.
Capital Stock, and

Securities of tho Other Issues dealt with In Ihe Plan of Readjustment

In order to preserve the Missouri Pacific System from the evils and losses incident to a proloiiRcil re-

ceivership the Plan of Readjust ment should he promptly co isuminated. The property does not require Hie
extensive physical rehabilitation or the elimination of burdensome entaiiKleiiu'iits ami contracts which un-
tile usual causes of long railroad receiverships. What is required is (a) the cash i approximately $4t,000,tx0)
for immediate needs; (b) such reduction in fixed charges as will briitu them within a proper martini of the
clemonst rated earning capacity of the property: and (c) the creation of a new security to deal with the obliga-
tions maturing during the next five years (approximately $7J,0(X).000) in so far as they do not fall within the
cash provisions of the Plan, and to provide for future corporate requirements.

Manifestly these results can be accomplished only hy an early reorganization, and to this end the prompt
of the holders of the various classes of securities affected by the readjustment is essential. They

are accordingly urged for the protection of their own interests and in order to insure the early restoration of
the property to the management of a solvent company to deposit their securities under the Plan of Read
jtistment as promptlv as possible, and in any event ON OR BEFORE DECEMBER ISTH, WHEN THE
TIME FOR DEPOSIT UNDER THE PLAN EXPIRES, AND AFTER WHICH IT IS INTENDED TO
PROCEED ACTIVELY TO CARRY THE PLAN INTO EFFECT.

There can lie no doubt that radical changes in the financial structure of the Company as called for in
the Plan of Readjustment are essential to secure the needed results. Although the anticipated iniprovemeut
in business should result in better earnings than those of the last fiscal y ear, which failed to meet the interest
charges by about PI ,910,000, the margin Ix'tvseen earnings and fixed charges which is absolutely essential for
the restoration of the Company's credit cannot be assured without the reduction in interest payments sought
to be accomplished by the conversion of the Convertible F'lve Per Cent. Bonds and the I our Per Out. (iold
Loan Bonds into preferred stock (or income bondsl. I 'nder the Plan the stockholders provide the m USX .(".
')f cash for immediate requirements without imposing any burden upon the holders of these bonds; for while
the stockholders receive a four pgr cent, bond equal in face amount (but not in market Vgltlt) to the cash whivih

they furnish, the position of the holders of the Coirvertible FiVg Per Cent. Bonds and the PouT Per Cent. Hold
l.oan Bonds in relation to earnings is not disturbed in any material degree because upon the consummation of
the Plan the charges ahead ol them U)ii tile System taken as a whole are not augmented while the net gaming
capacity of the property should he substantially increased,

Ihe attention of holders of trie Miaaouri Pacific Pour Psr Cent. Gold Losn Bonds is called to the
fact that default has been made in the pgymenl of the interest on the Iron Mountain Company's I'irst and
Refunding Mortgage Six Per Cent. Bonds .ind that proceedings have been instituted to foxeclose the mortgage
hy which those bonds are vsrured. Their attention is also called to the importance of preserving the tralhc
relations between the Iron Mountain and Missouri Pacific CunJipanies.

Copies of the Plan ol Readjustment and of an analytical statement relating thereto may be fjbtgined
from the Readjustment Managers, anj of the Depositghcs or or the Secretary of any it has

Committees.

ihe Certificates of Deposit for Convertible Five Per Cent. I'irst and Refunding Bonds, for Four Per
Cent. Gold Loan Bonds, for Trust Five Per Cent. Bonds due 1917. for First Collateral Mortgage i;ive Per
Cent. Bonds due l3t. and for stock, have been listed upon the New York Stock Exchange.

About 40' , of the Convertible Five Per Cent. Bonds and 40 of the Pour Per Cent, (iold Loan Bonds
have glntgdl( been deposited tinder the Plan.

DEPOSITS OF SECURITIES UNDER SAID PLAN WILL NOT BE RECEIVED AFTER DECEM-
BER 15. 1915, EXCEPT UPON TERMS APPROVED BY THE READJUSTMENT MANACERS.

New ork, November J4. lots.
ALEXANDER J. HEMPHII.I.. I hair man.

Five Per Out. I'irst and Refunding Mortgage
Bondholders Committee, Guaranty Truat Com-
pany of New York, Depoaitary.

FRANK N. B. CLOSE, t hairman.

Kl'HN, I.OEB & CO.,
Readjustment Managers.

Committee,

Chairman.
Stockholders' Central Com-
pany

Company

$100 Opportunity
in Anglo-Frenc- h Bonds

man vtbo puts bis money $100 An4lo-Frcnc- b

5r( bonds is tbc type wbo is expecting to make a fortune
in a

$100 bonds tbc man wants to make bis
money work as bard for bim as is possible witb a minimum
of risk.

Great and France, in tbeir joint r' ( offer
you good security tbc direct obligation of two
They offer liberal interest, nearly 5! j' . an unusually bigb
rate for a government bond.

We will gladly handle your order for a $100 bond
at 98 and accrued interest from October

Send Special Circular S2

Members New York

Stock Exchange

42d & 195th Street & Lenox Avenue 2a Street
2fc Court Street, 810 Street, Newark. N. I.
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nhi-- Bum t.dred for

tins rut. ( siiitpan .

Hy !:. K BWIUART, t.

fkatad. WMDiNr 3 19U.

IfurllnflsMI A MUsMinri HUiT Kallmud
t'nntpany In Nrhraisku.

t onlllat l Mortaaai Nil IVr i'rnt. llomU
due- - .Inly 1, I0IK

Hi;id propunni. addraaaatj (o thi under-etfne- d

at ita oftice, tlfi pavonahlra Htri'i't,
,i no niorei'ii to nni, hh"mi
a Mlaaourl River tt. R ' " " Ntbraelm
unii." H'lii hr received until i n nf
w December :, Wi, for the nale
nf named bond a in Ihe Truttae, lu
abeopb the Sl"' of Three hundred Rftvnlne
Lhouaad el hUBiired ninety-tw- o dollera
it ud nlnotyone centi 9s959etfttel.lt 1 "r uui
part thereof, in accordant' tih th' mr
i' iic dulMl .Inly I, IITI
THE NEW TRUST COMPANY.

Trustl i'',
lly JAMl It 11 u iP UK, riBsl.l.n:

Boaton, Maaej pecemher Ijlfi

BUWnONII M hki iim.s.
""ToltroR.STIoN roR K. AH. HTIM'K.

I'I.kasi: TAKB NoTIDU ilnn theapoiial
menttng af uslFeil for Su
rem Par SSth. inn-- for n.e purpusa of .,.n
ei,eiinv a propose. aiimlgamailoii f the
Hiker a- Hssainan Co of Naa .,rk, ami
Iha United urux compani "f Slaaas'lm
hf'iia, liai bean adjournal! for all puepoaea
in pacember mu.. at litis m si
ii.H.ni ?im, i'u I'.. nt Hi. ii, iii iK. Wllinlneton.
ixlaware i .t J u atti.kv. Mrietarr,

t.vti Ww v.irk. Ifovambar IS, imr.

Fortj ear Four Per Cent, dold Loan Boiid-hotder-

Bankera Truat Company
of New York. Depoaitary.

JAMES N. WALLACE,
Com mKtfe, Trust

of New York, Depositary.
(.uarunlv Truat of New York, Deposi-

tary for all other issuee.

The into
not

minute.
appeal to ubo

Britain bonds,
tbc nations.

single
13th.

for

109 W.

Thraa- -

ti.terrM

paymen

abort

EN6LAND

atockltoldare

JohnMuir&(b.
Specialists In

Odd Lots
Broaduay

Brooklyn

Pennsylvania &, Mahoning Valley Ry. Co.
lie. KIlllxlllK k'l.,,.1

"r iii- - firet and Itafunjlnc sMortgaau
the Pannay Ivanta and Mahotilni valla)
Railway Cumpany, ii t Uay io - I 'ir
huni or ft9,fttf,9a haa been dopoelted with
thin t'oiuiMtiy ti Truetee. prop..'

for the bale of bomu lo tha
iimount nf the depoeit elated, nnd will i"
received hy the unde reign! up tu Uiot)
e'rkecli noob on pe i!h Ifjfi .it t

orb. . v,. ft Cedar itroet, wea ork City,
Tin- rih: in reeerved to r " buy bid.
I'MTKIi HTATMM MRTtlAltC .v TRfHT

t' 1PA Tru-t,-- .'

Rv HA BRT ltiti'v KH h

IIIXMIKMIs IMI INTKKKST,

I kiin i. til li i UNf-iNV- ,

i:o Brosdway, Nea Vara, Say loth. I Bit
PIVIPMNU Wll !S

The plrani Iha 'is Md Cam- -

Dam iiai.- tl.i' ni'" .leolsrail a quaetarli1
Olvlileiiil un ii." .i.it.41 etuelj al il.e Com
pany, '.' tit rate f H. par (SSI par
annum, ur xeven anl uwa-ba- ll uenls I T Sac '
per hi.r.- per .tiurter ilealsiteted illvlaenil
N.. ... . .. I ,' .l,ht. ltl In til. at... a
Il, t i .r.l

i

I

'

'

.

K ! St., 1.
kih. ISIO

Vhx i k- - far Hie transfer .f 'lie murk
nf the I'Aitipsn) S'lll I'loaa at 3 o'clock
f M tie. mIi uu. I reopen Dae I4.lt. ISU

. k 1.1 I'M vs. Secretary,

Hi.' I nl.- A I. ,..i, M. in, f .ii l in ina mi. i.u.i.
quarterly dividend iNu ill of one ami

Ihree.uuartera per h llil for ti,-

i. i,.ii-i- ending lleiwmbel n.i hex i dt
.tar.-- I hi M. Hoard of Dlre.'toia out ief
I ... h i ...ti t.lna. i.iy.l.le .l..i.u..rv ;t ll'lti, to

kllol.il rx ot re, or, at Ihe cloaa of buxl
i.aMh ii tn Per t. SIS,... extra dividend lK ISI of n.e per-..-i- n

i.'.'. . haa also haen ilai'larad. payable
In . JS, ISU, to at.ii'kllolilera ofl
record .i ih' oloae of buxlnaxB liaceiiiberl
II I Bill

'li.. li f, l k ail! he . .1 .1:1)1.!

I'. II Ue.emlM'r IB, ISU. ..'"i reouenad
January I, ISIS I

II tO N R, Il tary.

Main Office

tI Broad vi ay

Street
Broad

li 11

unii'i m IN II IKTHKHMTi

Wll Kit N 4 VK AMI Mil MKY (O
N'b-- Vs.rk. Pacamber - I9b

PHKKKItKI) 'APi PAL TOCK 0 IDKN'U
mi :.

A dl i"' nf una and thr nuaribM
par ; i on the Preferred itobti if
ihist t'lMUi'iiiy haa thiN day bean declaared
payable taturdeyi January I, imc, to
atockholdtri of rerord .st ths oloaa of

Pridb)' Uecamber 10.
liacba will be malted by lua .irmiy

Tru-- t Company f New Vnrk.
s S li L.VSd, TrsvL-urs--

vm m K i;ie. 0ei retar)

I'll Hll W I KH AMI till MUlt ill.
Ke V..rk. Ii." ember ISlIi

COMMON i'M'ITAI. HTO'K UIVIUUNO
NO. ItZ

A rslvldand ol opahalf per ...... itsisi..n ii. Comntop atock ..f Ihla Coinnssy baa
Ipla del bean daclared. payable astiirdsyi
Jaiiuar) I. ISIS, tn xtookholdarx of reoeril
,i. the oloaa ot bualneax Irrlday. pucambar
I S. IBI'--

Cnacka xx III ba mallei! bv the Oliasaatfl
True' Company of Kes Yo, i.

- s. im i.a.n. i, Tressurar.
t M M HA'. lilt sSoretaJ)

IHK IBKI t UU A HI IMON rtlMI'tM.
New Vors November .

a nuart. r v dividend of two a.m.iim
QlT AttTISIl i.','ri I'Lill I'KNT. on th
ispltal aioi k "t tlilx Company win ba r1;,i it, e oltl ' of 'I.. Company, ij NaaBao
Street ii. una un. on and fir Monday,
He. .". illl, lu am kholderi of ;Vrd at

luxe of buxlnesx la day
li. order of Hie Hoard of Manaser

CHAHUKM A W AUK BR, Treaej.-xr- .

A 41 1. It II AN I.K XI'lllll'IIOM III
. im MUM DIVIUBNP NO 1 ..

illvldend 'No. 4.ii of on.- aii.i three.
uuarlera ti",'. i per eeut, Ima i

. ar.'i upon thn i '..in mm. oatittal xtoi'k ol
iha Aiuert.'un llrsphophono Company, psj

lili i, i. tun i. mm. in Btu.kl Ier
rscoi ' 4' n.e .lose of bualneax i, ,,injxxx

c W WODDftOr, !'r, .i IUrcB

"'I

if


